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Important Information EEE1A

1 Investin emerging markets is subject to higher volatility and higher risks (e.g. liquidity risk, currency risk, political risk, regulatory risk and economic risk).

RERFATSEHLERSOREERBRENER (FMREERR - BEER - Braklk - EERREEERR ) -

2 The portfolio may invest in non-investment grade debt securities (for example, convertible securities, mortgage or other asset-backed securities) of issuers in emerging market countries. Such investments may be subject to high
volatility and involve significant risk, including leverage risk, market risk, liquidity risk and the risk of issuer or counterparty default or insolvency, which may potentially result in a total loss of your investment in the portfolio.
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3 Investment in the portfolio may also involve fixed-income securities risks, illiquid assets risk, country risk, currency risk, management risk, credit risks and Renminbi share class risk. The value of the portfolio can be volatile and can

go down substantially within a short period of time. It is possible that the entire value of your investment in the portfolio can be lost.
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4 The portfolio is entitled to use financial derivative instruments for hedging and efficient portfolio management purposes which may involve additional risks. In adverse situations, the portfolio's use of derivative instruments may

become ineffective in hedging or efficient portfolio management and the portfolio may suffer significant losses.
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investment and result in an immediate decrease of the Net Asset Value per Share.
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5 Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that original
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6 Investors should not rely on this document alone to make investment decisions.
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Portfolio Objective/ Strategy/ Key Features =< H1Z/ g/ 5 &

Portfolio Composition” 1% &

Sector Allocation™""

TEHH~

The Portfolio seeks to produce high current income as well as overall total return by investing primarily in a portfolio of high yield,
non-investment grade, debt securities of issuers located throughout the world, including the U.S. and emerging countries. The
Portfolio invests in both U.S. dollar and non-U.S. dollar denominated securities. The Investment Manager utilizes the investment
research of both its global fixed income and high yield teams.
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Country Allocation B X 73

M United States 5[ 57.47%
M Luxembourg EFRE 4.16%
[ Indonesia ENfE 3.53%
Mexico 2795} 2.54%
United Kingdom 2 2.38%
South Africa F7FF 2.28%
Brazil 278 2.11%

Canada /IE X 1.93%
Egypt 2K 1.32%

Other & 22.28%

High Yield Sl &s 45.94%
Emerging Markets -

Hard Currency
TSR EE 11.50%
Corporates - Investment Grade
NEEF-REEH1051%
Treasuries Bl & &% 7.49%
CMOs

PR R ERE 6.84%
Emerging Markets -

Local Currency
HEmIS-EihE 1 6.28%
M Commercial Mortgage-
Backed Securities
ERIRIBIRIPE 5 5.03%
Preferred Stock 455 2.98%
Emerging Markets —
Quasi-Sovereigns

M- EEHES 1.80%
Other EE 1.63%

Net Currency Exposure ;& 551 Credit Quality* = 574
US Dollar =70 99.55% H AAA9.80%
Egyptian Pound £ K £ 0.50% H AA0.49%
Dominican Peso ZIEEMER 0.22% 5 At109%
lominican Feso = =) E .. (] BBB 24980/0
Nigerian Naira fE B Fl| 3711 0.11% BB 25.18%
Argentine Peso PIRE#H R 0.07% B 21.66%
Other HE -0.45% B ccc &Below

AR

ccC RIF 10.62%
B Not Rated #E7¥ 4k 6.18%

Holdings are expressed as a percentage of total investments and may vary over time.

REBEHELENRIRBEEZADERT - TRERER RIS -

Treasuries includes US Treasuries which are held as collateral against credit derivatives and Treasury futures which are used to
manage duration.

BEESFBERFRERERTERNEEEERFNAFEEFMNNEERS R -

All ratings are based on ratings of S&P, Moody’s and Fitch. Sector Allocation/High Yield uses a split to lower with two different ratings
(and a split to middle for three ratings); Credit Quality uses a split to higher.
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Source: S&P, Moody’s, Fitch and AllianceBernstein (AB).
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Calculated from the net assets of the Portfolio. I E &S & E & -

As a percentage of purchase price for Classes A, A2, AA and AT only.

BRI AR A2 R, AAREAT RZER - DRRBEBZEDEEHE -

As an annual percentage of average daily Net Asset Value. B HF B EFEZFEANLRER -

—EREFRPPENTR)

Domicile

EallipuE

Luxembourg EFREE

Inception Date

EEpIH

22/09/1997
(ClassA—USD )
( ARR-37T )

Fiscal Year End

31 August (8 531 H)

B E RS

Net Assets - =
SR $17,984.17 Million EE=7T
Subscription/

Redemption Daily & H

B e

Base Currency 2 —

e USD 37t

Reporting Currencies EUR, HKD BioT « SE&7T
HitREEHE ' ’
T T AUD, CAD, EUR, GBP, NZD,

Share Classes’

B R5R Rl

RMB, SGD
MBI - 7T - BRUT - 3R - AR
PRI - AR - FNEIT

Average Duration

(Years) 416
SEIEER ()
Average Credit Quality* BB+
FHEEER"
Initial Sales Charge’ Up to &% %% 5.00%
BRBEE ( Class A, A2, AA&AT & )
First $5b: 1.70%%
Management Fee? Over $5b: 1.50%*
EIRE 2 B 50 87T 1.70%
#8538 50 B=TTE(0: 1.50%*
Management Company
Fee? 0.10%
BEENTE 2
Total No. Of Holdings 2,096

BERYE

Portfolio Management
Team

ESEEEK

Gershon Distenfeld, CFA
Shamaila Khan

Douglas J. Peebles
Matthew S. Sheridan, CFA

For fees applicable to other share classes, please refer to the offering

documents for details.
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Offering documents can
be downloaded from
"Quick Links" Section:
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English
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Top Ten Credit and Emerging Market Securities NAYV, Yield & Dividend Information (as of 31/05/2020)*
TAREE R 5E S EEFE BREEREER (88122020 F05831H)1

Holding Fii% & A, AT & AA share classes below intend to declare and pay dividends. Dividend

Indonesia Treasury Bond 8.25%, 7/15/21 1.70% amount/distribution rate is not guaranteed and may be paid from capital of the
Republic of South Africa Govt Bond 7.75%, 2/28/23 0.92% Portfolio. (See Important Information5) -
Ukraine Govt Intl Bond 7.75%, 9/01/21 - 9/01/27 0.85% Annualized yield is ca.lc_ulated W-Ith the following formula: |_'n_onth_ly d_lwd.end of

- the month x 12 / ex-dividend price of the month x 100. Positive distribution
Mexican Bonos 8.00%, 9/05/24 0.82% . . o . . .

- yield does not imply positive return. The historical data provided below are for
Mexican Bonos 7.50%, 6/03/27 0.64% information purposes only and do not imply prospective yields of the Portfolio.
Indonesia Treasury Bond 8.125%, 5/15/24 0.62% oV 1 745 0 O g 4 .

Colombian TES 10.00%, 7/24/24 0.58% (A{:EAzngA%HI:!Eﬁg;EEJ SERHEBARE - KREEBRERIVEELPZ -
. 0 - 0 TR =) N N
Argenfine GovtIntl Bond 9.875%, 7/95/27 - 1/11/48 0.50% EEEAREMUTRRE | NEANRE x12/ KA x100 - ERE
Indonesia Treasury Bond 11.00%, 11/15/20 0.51% R ARRAESRIFFBIERR - LITRIZHABEEIBEESRAZE - I
Republic of South Africa Govt Bond 8.00%, 1/31/30 0.51% AREESKRKPEEE -
Total &£ 7.71% W vied  onidend
el ividen
2EeEE 2 2% [ Bloomberg ISIN
Calendar Year Returns FZ B3 % Class A~ USD
20 aoec i 3.47 768 00222 ACMHYALLX LU0081336892
. - - ClassAZ UsD 1458 ; - ACMHYA2LX LUO102830865
O | r o 11302 - - ABHYAZH:LX LUO417103495
Class AA - USD )
™ Yy e 972 1000 00810 ACMATAALX LU1008669860
2015 2016 2017 2018 2019  2020YTD s KD 7535 1000 06278 ABGHIAALX LU1069345681
Class AA — AUD(H) 929 1008 00780 ACMAAUH:LX LU1008670108
2015 2016 2017 2018 2019 %é’%;g? AA BT (55 )
e i gjszAf]‘DEC?D"B, ) 9.32 959 00745 ABGHYCH:LX LU1069346069
ass A —
USD 544 1402 734 549 1398 -11.84 gfsﬁf"”ﬁk;t”;m ) 948 916 00724 ABAEURHLX LU1069345848

n_ ==

A=t gl'fgi”‘g‘ﬁi%e?g':% ) 9.33 998 00776 ABAGBPH.LX LU1069345764
Cumulative Total Returns #2 215 [0] % Class AA — NZD(H) 935 1004 00782 ABGHYAN:LX LU1069345921

AA BG-ARFREITT ($0 )
Class AA — RMB(H)

i Wiy 63.86 10.01 0.56326 ABGHRMH:LX LU1069767082
1Year 3 Year 5Year 10 Year Inf:;ﬁm é’l'\ - AZ\ES“::D( 'fmj )
ass .
(%) (%) (%) (%) RITES poy ¥ﬁnut&2n (#5p) 985 945 00752 ACMAASHX LU1035779344
Class AT — USD
- 3.43 7.73 0.0221 ACGHYAT:LX LUO156897901
g';gi; T_QJSD -607  -368 6.75 51.75 201.50 AT B-%7T
s Class AT ~HKD 2659 773 04713 ABHYHATLX LU0417103578
- ’ ) ) AT R—B7T
ease refer to Profile secthnior Inception Date of Class A — USD. cl AT — AUD(H)
BRESENEW AR - ZTOMIE - AT"‘EQS_ T ( b ) 11.69 7.77 00757 ABGATAH.LX LU0511405911
Source: AB, calculated on an NAV-to-NAV basis, with dividend reinvested, in U.S. Dollars Class l-\/: CAD(H)
HRR : AB - IREEFECEEFENE - RRANBRE - M=t - AT BB—T07T ( &5 ) 10.60 7.31 0.0646 ABGATCH:LX LU0592507361
Past performance is no guarantee of future results. Total returns, provided by AB, include the change in net Class AT — EUR(H) 11.82 6.90 0.0680 ACATEUH:LX LUO448041581
asset value and reinvestment of any distributions paid on Portfolio shares for the period shown, but do not éT M- EAEG( i )
reflect sales charges. The information on this page is for information purposes only and should not be construed lass AT BP(H) .
as an offer to sell, or solicitation of an offer to buy, or a recommendation for the securities of the Portfolio. AT JR—258% ( Eap ) 1.77 7.70 0.0755 ABHYATGLX  LUO689626256
BENEMARERRORIR - AB MRRNBLEHRERAZEEFERCRRBAFNS ZBIRE - B Class AT — NZD(H) b
RUARMREE - ARENEFSHZA  FAERGFHENFCEEBENRBLIES ZES - AT - féﬂﬁ%ﬂ: ( i) 10.75 .78 00694 AGHATNHELX  LUOB05983789
* A Fitch Fund Quality Rating provides an in-depth assessment of a fund’s key attributes and consistency of 2.'?;,% AT)\ ER'”_Z' B(QEF 76.52 7.72 0.4925 ABHRMBA:.LX LUQ747275229
longer-term returns relative to its peer group and/or benchmarks. Ratings are as follows from highest to lowest: <= ( 07 )
'I’E:sc‘jltlsent, Strong, Satisfactory, Weak, Inadequate, Qualifying. Past performance is no guarantee of future ;E'II'aEE—A;\ﬁ;]ﬂsigg_l(:H() #i5h ) 10.75 7.19 0.0644 ABGATSH:LX LU0592507528
MEESHRTIARER T BN RARENR R/ A EEMAES RS RIBERRE R A - FARHA

E’%E?ﬁéﬁﬂﬁﬂ? B By WE ES AR RE - BERRUIFRREENRE -

1 Currency-hedged share classes use hedging techniques in an attempt to reduce—but not eliminate—fluctuations between the investor’s holdings in a particular currency-hedged share class denominated in the investor’s investing
currency and the portfolio’s base currency. The goal is to deliver returns that track the portfolio’s base currency returns more closely. Stand-alone currency symbols represent convenience pricing, which offers the ability to purchase or
redeem shares using the currency indicated, which is then converted into the base currency of the portfolio using a market rate at the time of purchase or redemption. Convenience pricing involves no currency hedging and does not seek
to provide any protection from currency fluctuations.

P ROBRIEREPEAM - BHBEE (BXFAEREHR ) BEEEERBEREEMFENEPROBAINRERBZBNERKE) - HENRERERINEEREFENOR - EBNEETRARECRERSE
Bl BNOAZEBEASBOES  ARKBENRMORNTSERTRRESEERN - LRBEESIREEL  TARHEEESEXRIORE -

Investment in the Fund entails certain risks. Investment returns and principal value of the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Dividends are not paid for all
share classes and are not guaranteed. The Fund is meant as a vehicle for diversification and does not represent a complete investment program. Returns denominated in a currency other than the base currency of the fund may increase
or decrease as a result of foreign exchange currency fluctuations.These and other risks are described in the Fund’s prospectus. Prospective investors should read the prospectus including risk factors carefully and discuss risk and the
fund’s fees and charges with their financial adviser to determine if the investment is appropriate for them.

RERABSRFFBETER - RENAESNEHRATETANE  WREFNOROEREFVEETESRAERERAL - WEMBRODEIIERS - TRIKSRE - ARSSEFROBRENTE - WikRE
BIRER - UESEERELSMORSEEHENER - UJERMNERBBFMEMERND - KSRBNUEEMEREFAESRBERAERA - EREZFEABIBERRERREER - WRAEEMRABDSNAESNRRRE
BEER  WEEEEEERE -

This information is directed solely at persons in jurisdictions where the funds and relevant share class are registered or who may otherwise lawfully receive it. Before investing, investors should review the fund’s full prospectus, together
with the fund’s Product Key Facts and the most recent financial statements. Copies of these documents, including the latest annual report and, if issued thereafter, the latest semi-annual report, may be obtained free of charge from
www.abfunds.com.hk or by contactlng the local distributor in the jurisdictions in which the funds are authorized for distribution.

IERRSHAREMEERNENCSEMZEAREAALHEMSXEEZRRZAL - REA - REZRFEESNIWERSIY - ERESWERENHE - WREROMNMBIERE - BEXHNEIES - AP aE&RA
HWEERS - URUNREERGE - ARSI PHME - D85 www.abfunds.com.hk SEEIERE &1 ZEEHT AR N EINCHB RE R -

The Portfolio is part of AB FCP | (referred to as “AB”). AB is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg. Prior to 5 February 2016, AB’s legal name was
ACMBernstein, its trading name was AllianceBernstein.

AEES ABFCP| (BNBE" ) IETH—EREHS - BESRBEEFRERAEEZRAMN G BRIGEES (fonds commun de placement) - JAE 7% ABFCP | - % 2016 £ 2 5 5 HZAl - BEAEEZTE S ACMBernstein - &
#5187 AllianceBernstein *

This document is issued by AllianceBernstein Hong Kong Limited and has not been reviewed by the Securities and Futures Commission.
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©2020 AllianceBernstein L.P. The [A/B] logo is a service mark of AllianceBernstein and AllianceBernstein® is a registered trademark used by permission of the owner, AllianceBernstein L.P.
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